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Jayarani Matric. Hr. Sec. School
Plus One -  Economics - MCQs

Last Mintues Revision
•	 Adam Smith   - Wealth definition - Father of Economics
       Exertion of Body or mind 
•	 Lionel Robbins   - Scarcity definition
•	 Alfred Marshall   - Welfare definition 
       Consumer Surplus -
       Elasticity of demand 
•	 Samuelson    -  Growth definition
•	 Karl Marx    - Scientific Socialism
•	 Knight    - Uncertainty bearing - 
•	 walker    - Residual Claimant Theory
•	 N.W. Senior   - Abstinence theory of Interest
•	 Schmpeter    - Innovation theory
•	 Cobb-Duglus   - Constant Return to Scale  
•	 J.B. Clark    - Neo classical economist
•	 Time Preference Theory  - Iriving Fishers
•	 Ricardo    - Classical theory of Rent
•	 Ordianal     -  I,II,III (Ranking)
•	 Cardinal (Marshall)  - 1,2,3   
•	 Taussig    - Wage theory 
•	 M.S. Saminathan   - Father of Green Revolution  
•	 Agio Theory    -  John Roe -  credit goes to Bohm Bawerk
•	 Morris     - PQLI  
•	 Marshall    - Quasi rent
•	 Nehru    - National Development Council
•	 V.K.R.V. Rao   - Student of J.M.Keynes
•	 LDMU    - Gossen’s I law (Basis for law of demand)
•	 Law of equi - margingal  - Gossen’s II law
•	 Cobb Dogules   - Production Function
•	 Ambadkar    - Problem of Indian currency
•	 J.C. Kumarappa    - Gandhian Economic thought
•	 Raj Krishna committee  - The Hindu rate of growth
•	 Lord william benatic  - Mahalwari system
•	 Giovaniceva   -  Mathematic in Economics
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•	 Demography   -  Scientific study of population

•	 Russia    - Bokaro Steel plant
•	 ICAR    - Indian Council Agriculture Research
•	 Indifference Curve  - invented -Edgeworth -refined Hicks
•	 Eco is neutral between Ends  - Adam Smith
•	 Industry which was de reserved -  1993 - Minning of copper and zinc
•	 2001    - cross 1 billion of population
•	 1498    - Vasco do kama arrival
•	 2400     -  calories neutrinos take
•	 1858    - Transform - power of govern india
•	 2000 (April)   - SEZ
•	 1950    - Planning Commission
•	 1914    - Ist world war
•	 1948     - First Industrial Policy
•	 1991    - New Economic Policy
•	 2015    - New foreign Trade Policy
•	 1969    - 14- bank Nationalised
•	 1956    - Industrial Policy (developed Heavy Industry)
•	 2015    - Mudra bank launch
•	 1975    - Regional Rural Bank
•	 1991    - Narashiman committee report
•	 2005    - National Rural Health Mission
•	 1998    - Amarthiya sen - Nobel prize
•	 1974    - SAIL
•	 1961    - Population explosion


